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This Memorandum of Understanding is signed on this 6th day of April 2015 (Hereinafter reffered to as the
“Agreement”)

BETWEEN

M/S Danube Properties Development LLC a company operating under Trade License issued by
Department of Economic Development bearing License Number 710590 registered at PO Box Number
113806, Dubai, United Arab Emirates.(hereinafter referred to as the “Seller”)

AND

Mr. Syed Mohammed Adnan Haider, British National, Holder of Passport Number 510974698, Address Villa

No 205, Deema 4, The Lakes, P.O.Box 102661, Dubai, United Arab Emirates. Mobile Number: +971 55
7713950. hereinafter referred to as the “Buyer Representative”)

The Seller and the Buyer shall hereinafter be jointly referred to as “the parties”.

Whereas:

A. The Seller is the Registered Developer of the Plot SC-C-003 in Dubai Studio City community of

Dubai for construction of B+G+8 Mixed Use Building (“the Project”)

AFT No

B. The Seller is the Reg
FLOOR No. PARKING

istered developer of the following

AFTTYPE

properties in the Project:
TOTAL {5q Ft)

Total Price

1 |GL3T2-FL7-704 |Seventh 2 Bedroom + Study |Park & Garden 1,295.00 AED 1,250,000.00
2 |GL3T2-FL7-706  [Seventh 1 Bedroom Park & Garden 739.00 AED 820,000.00
3  |GL3T2-FL7-711  [Seventh 2 Bedroom Park & Garden 1,164.00 AED 1,095,000.00
4  |GL3T2-FL7-713  [Seventh 3 Bedroom Park & Garden 1,351.00 AED 1,350,000.00
5 |GL3T2-FL7-714  [Seventh 1 Bedroom + Study |Park & Garden 817.00 AED 895,000.00
6 |GL3T2-FL7-715 [Seventh 1 Bedroom Park & Garden 672.00 AED 786,000.00
7 |GL3T2-FL7-716 [Seventh 1 Bedroom Park & Garden 739.00 AED 820,000.00
8 [GL3T2-FL7-718 (Seventh 1 Bedroom Park & Garden 671.00 AED 786,000.00
9 |GL3T2-FL7-719  [Seventh Studio Park & Garden 433.00 AED 475,000.00
10 |GL3T2-FL7-721 [Seventh 2 Bedroom Park- & Garden 1,136.00 AED 1,085,000.00
11 |GL3T2-FL7-722  [Seventh 2 Bedroom + Study JCommunity 1,167.00 AED 1,160,000.00

Total 10,184.00 AED 10,522,000

(hereinafter referred to as the “Property”).

C. The seller has offered to sell the Property against a total selling price of AED 10,522,000/- (Arab
Emirate Dirham Ten Million Five Hundred Twenty Two Thousand Only).(“Selling Price”)

D. The Buyer Representative has accepted the Seller's offer as per Clause A, B and C under the
terms and conditions of this Agreement.

E. The Seller has disclosed that Building Completion for the Property is expected in Fourth Quarter

of the year 2017.

Seller Initial:

Page 1of 4

Buyer initial:
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This Memorandum of Understanding is signed on this __ day of (Hereinafter reffered to as the
“Agreement”)

BETWEEN

M/S Danube Properties Development LLC a company operating under Trade License issued by
Department of Economic Development bearing License Number 710590 registered at PO Box Number
113806, Dubai, United Arab Emirates.(hereinafter referred to as the “Seller”)

AND

Mr. . National, Holder of Passport Number , Address
, P.O.Box , Dubai, United Arab Emirates. Moblle Number:
. hereinafter referred to as the “Buyer Representatlve”)

The Seller and the Buyer shall hereinafter be jointly referred to as “the parties”.

Whereas:
A. The Seller is the Registered Developer of the Plot SC-C-003 in Dubai Studlo Crty communlty of
Dubai for construction of B+G+8 Mixed Use Building (‘the PrOJect”)

istered developer of the following properties'in the Projeet:
PARKING APTTYPE WVIEW TOTAL(SqFt] Total Price

B. The Seller is the Reg
APT No FLOOR No.

2
3
Total - 10133.88 | AED 10,492,000
(hereinafter referred to as the “Property”): . W
C. The seller has offered to sell the Property agamst a total selling price of AED /- (Arab
Emirate Dirham ] ! ; Only).(*Selling Price”)

D. The Buyer Representative has abcepfed the Seller's offer as per Clause A, B and C under the
terms and conditions of this Agreement. =

E. The Seller has disclosed that Bundmg Completlon for the Property is expected in Fourth Quarter
of the year 2017. .

F. The Buyer Represéﬁtativé is representing, deciding, purchasing, paying and signing on behalf of
several other Buyers ‘and the Buyer Representative agrees to furnish the details of the actual
Buyer at the earligst to the, Seller.

G. For the'purposes. of Clause F mentioned above the Buyer Representative shall submit a written
Jrequest for.confirming the Buyer for each individual unit within the Property.

M The Buyef Represenative will be restricted to nominating the Buyer for each unit of the Property
‘ ONLY. once and after that it shall be considered as Transfer of Ownership for which the
prescribed procedure of RERA must be followed.

I.  The Buyer Representative shall continue to be liable and responsible for all payments towards the
property purchase until the actual Buyer details are supplied to the Seller.

J.  The Parties hereto are entering into this Agreement and are vested with the powers and are duly

qualified to enter into and perform obligations undertaken into this Agreement and the parties
wish to reduce this Agreement into writing.

Seller Initial: Page 1 0f4 Buyer Initial:



IT IS HEREBY AGREED BETWEEN THE SELLER AND THE BUYER AS FOLLOWS:-

1.

23

3.

10.

1.

The Preamble Shall form integral part of this Agreement.

The Seller has offered and the Buyer Representative has accepted to purchase the Property at an

agreed price of AED /- (Arab Emirate Dirham Only).
The Buyer Representative upon signing this MOU has given a encashable 10% down payment
cheque in favour of Seller, the Down payment cheque of AED /- (Arab Emirate Dirham

Only) shall be encahsed by Seller as per terms and condition of this
MOU and is NON REFUNDABLE under all circusmtances.

The Buyer Representative agrees that he is not allowed to market the property before the launch
date of the Seller for the Property and that he cannot assign the Property to the actual Buyer at
any price below the mentioned Price for the Property. In case the Buyer Representative is found
to be doing so, the MOU shall stand cancelled and the 10% down payment deposit forfeited in
favor of the Seller.

For all Clauses starting from Clause 8, Buyer Represntative will be réad as the actual Buyer in
case the actual Buyer has not signed the Booking Form and Sale & Purchase Agreement and not
paid due payment until that date. -

The Buyer Representative shall pay balance payment as per the Payment Plan attached in
SCHEDULE 1.

The Buyer Representative shall bear Property Title Registration of 4% of Selling Price and all
related ancilliary charges payable to Dubai Land Department.

The Seller shall register the Sale and Purchase:Agreement for each unit at the Dubai Land
Department on the Oqood system after the:Buyer.Representative has paid the first 2 Instaliments,
signed the Sale and Purchase Agreement and patd all the'Registration Fee in full for each unit of
the Property.

The Buyer Representative shall be responsible forand shall pay for any and all fees, taxes, levies,
assesments, costs and expenses regarding registration of Title or any related matters required to
effect the transfer of Title to the Buyer.and issue the ownership title documents to the Buyer.

in Consideration of above payments the Seller agrees that they shall not or by way of his attorney

and/or Agent and/ or: Representatlve unless requested or authorized by the Buyer

Representative:

I. Market the property. for sale to any third party from the date of signing this MOU during the

life of this MOU.

Il. Sell, .or otherwise transfer the property or the seller's interest in the property to any third
party. :

lll. Increase the purchase price.

IV...Create ‘&:lien on'the said property with any third party either by an MOU or a Mortgage
document.

The, Seller has disclosed & warrants that the Property is Freehold and that the ownership is
currently held with the Seller and that the Property is free to be registered in the name of the Buyer

. Represeritative.

12.

13.

14,

Seller Initial: Page 2 of 4 Buyer Initial:

The parties agree to treat this Agreement as lIrrevocable and performance to their obligation
thereto as binding on each party.

The Buyer Representative is a cash buyer and all payments to the Seller shall be done through
Cheques/Managers Cheques and there is no Bank Mortgage involved in the transaction.

In case of default on payment as provided under this MOU by the Buyer Representatve the Buyer
Representative shall get 10 Days time to rectify and remedy such defauit, failing which this MOU
shall be terminated in favor of the Seller, monies paid shall be forfeited and all units released back
to the Seller except those that were already registered under the actual Buyer until such date.




15. The Buyer Representative and Seller agree unconditionally to promptly sign any/all paperwork
that might be required by the Developer, Building Owners Association or any Government Agency
including but not limited to Dubai Land Department,DEWA, Dubai Municipality to facilitate the
transfer of ownership of the Property.

16. This agreement is subject to the exclusive jurisdiction of the court of Dubai and shall be construed
in accordance with laws of Dubai, the parties also agree to submit to the courts of Dubai for the
purpose of resolving any disputes in relation to this MOU.

17. In case of any direct sale done by the Seller a fee of 1% (of The Sale Value) will be applicable.
The fee will be deducted from the Buyer profit.

IN WITNEES WHEREOF, the parties have executed this agreement, with full knowledge of its content and
significance and intending to be legally bound by the terms hereof the day of signature and execution. (the
“effective date”) ‘

Signature: Signature:

Danube Properties Development LLC

(Seller) -' (Buyen)
Witness 1: "_ *Witness 1:
Name: ; \ Name:

Date:_ [/ [/ . L % Date:_ /[

Seller Initial: Page 3 of4 Buyer Initial:




Schedule 1

INSTALLMENT No. DUE DATE | PERCENTAGE | DESCRIPTION DUE AMOUNT
Instaliment 01 10% Immediately (Non Refundable)

Instaliment 02 15% 60 Days from Launch date

Instaliment 03 05-Aug-15 | 1% 129 days from Booking

Installment 04 to 76

5th of every Month

1%

Between 05-Sep-15 to 05-Sep-21 4 :

Installment 77

05-Oct-21

1%

Final Installment

Seller Initial:

Page 4 of 4 Buyer Initiai:







This addendum is signed on this 6" day of April 2015 (Hereinafter referred to as the “Addendum”)
BETWEEN

M/S Danube Properties Development LLC a company operating under Trade License issued by Department of
Economic Development bearing License Number 710590 registered at PO Box Number 113806, Dubai, United
Arab Emirates.(hereinafter referred to as the “Seller”)

AND

Mr. Syed Mohammed Adnan Haider, British National, Holder of Passport Number 510974698, Address Villa No
205, Deema 4, The Lakes, P.O.Box 102661, Dubai, United Arab Emirates. Mobile Number: +971 55 7713950.
(Hereinafter referred to as the “Buyer Representative”)

Recitals

(A) On 6" day of April 2015 the Parties entered into Memorandum of Understanding (hereinafter referred to as
the “Agreement” in respect of the Properties in Tower 1, Glitz Residence 3, Dubai Studio City, Dubai,
United Arab Emirates

(B) The Parties wish to supplement and amend the terms of the Agreement on and subject to the terms of this
Addendum.

© This Addendum is supplemental to the Agreement.

It is agreed as follows:

1 Definitions and Interpretation

1.1 Where words and expressions are capitalised but not defined in this Addendum they have the meanings
set out in the Agreement (“Agreement”).

(a) For avoidance of doubt the reference in Item B of the Property Apartment Nos. shall be deleted
and replaced with the following details:

AFT No FLOOR No. PARKING APT TYPE VIEW TOTAL (5q Ft) Total Price

GL3T1-FL7-704  [Seventh 2 Bedroom + Study |Park & Garden 1,295.00 AED 1,250,000.00
GL3T1-FL7-706  [Seventh 1 1 Bedroom Park & Garden 739.00 AED 820,000.00
GL3T1-FL7-711  [Seventh 2 2 Bedroom Park & Garden 1,164.00 AED 1,095,000.00
GL3T1-FL7-713  [Seventh 2 3 Bedroom Park & Garden 1,351.00 AED 1,350,000.00
GL3T1-FL7-714  [Seventh 1 1 Bedroom + Study |Park & Garden 817.00 AED 895,000.00
GL3T1-FL7-715  [Seventh 1 1 Bedroom Park & Garden 672.00 AED 786,000.00
GL3T1-FL7-716  [Seventh 1 1 Bedroom Park & Garden 739.00 AED 820,000.00
GL3T1-FL7-718  [Seventh 1 1 Bedroom Park & Garden 671.00 AED 786,000.00
GL3T1-FL7-719  [Seventh 1 Studio Park & Garden 433.00 AED 475,000.00




10 |GL3T1-FL7-721 [Seventh 2 2 Bedroom Park & Garden 1,136.00 AED 1,085,000.00
11 |GL3T1-FL7-722 [Seventh 2 2 Bedroom + Study [Community 1,167.00 AED 1,160,000.00
Total 10,184.00 AED 10,522,000,

1. The Seller is offering the Buyer Representative a profit of Five Percent (5%) on the Total Price as defined

in the Agreement (hereinafter referred as “Buyer Profit”)

2. The Buyer Representative will be eligible for the Buyer Profit as defined in Clause 1 and clause 2 only
once he has supplied to the Seller the actual Buyer for the Property and the actual Buyer has agreed to

purchase the Property from the Seller.
3. The Buyer Profit will be payable in two installments as mentioned below:

i. Fifty Percent (50%) of Buyer Profit due will be paid once the actual Buyer has paid the first

installment of 10% of the Total Price to the Seller and has signed the Booking Form.

ii. The balance Fifty Percent (50%) of Buyer Profit due will be paid once the actual Buyer has
paid the second instaliment of 15% of the Total Price to the Seller and the actual Buyer has

paid the Four Percent (4%) of Total Price for the Title Registration charges to the Seller.

4. The Buyer Representative must invoice the Seller for such payment due for Buyer Profit only once all the

above mentioned criteria have been fulfilled.

5. The Seller shall pay to the Buyer Representative the Buyer Profit within 7 working days from receiving
the invoice and validating that all the above mentioned criteria have been fulfilled.

Signature:

Danube Properties Development LLC
(Seller)

Witness 1:
Name:
Date: /[

Signature:

Syed Mohammed Adnan Haider

(Buyer)

Witness 1:

Name:

Date:__ /[




